
Forecast 
NIFTY / SENSEX 
 

Nifty indicated a strong bullish candle on the daily chart post the RBI policy outcome, which 
boosted the overall sentiment of the market players and closed on a strong note above the 25000 
level to anticipate a further rise in the coming days. The index has gained strength, with most of the 
frontline stocks indicating a positive revival to expect for further gains, and once the recent peak of 
25116 zone is breached decisively, one can expect fresh targets of 25600 and 26000 levels in the 
coming days.  Sensex, after a long time, has indicated a strong bullish candle to close near the 
82200 zone to improve the bias and sentiment, anticipating a fresh upward move in the coming 
days. The index has support at the significant 20DMA zone of the 81600 level to strengthen the 
trend and has opened the targets of the 83200 and 84500 levels on the upside. The support for the 
day is seen at 24800 levels, while the resistance is seen at 25300 levels. 
 
 BANKNIFTY / BANKEX 
 

BankNifty gave a strong breakout above the tough resistance of the 55800-56000 zone with a 
bullish candle formation on the daily chart to enter a new territory and can expect further upward 
movement in the coming days. The index has overall strengthened the trend further, with most of 
the PSU banks also beginning to participate in the rally to support the benchmark index, and we can 
anticipate fresh upside targets of 57700 and 60000 levels in the coming days. Bankex witnessed 
one of the best sessions in recent times, almost retesting the previous peak zone of the 63800 level, 
with most of the frontline banking stocks along with PSU banks gaining strength, leading from the 
front. The index has now opened the gates for upside targets of 64500 and 66000 levels in the 
coming days, with the 61800 level maintained as the important and crucial support zone as of now, 
which needs to be sustained. BankNifty would have the daily range of 56000-57300 levels. 
 
 
  Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 25003.05 2 24812 24543 24773 24901 25131 25259 

Bank Nifty 56578.40 2 56174 55109 55844 56269 57004 57430 

Sensex 82188.99 2 81589 80717 81453 81876 82613 83036 

Bankex 63556.36 1 63220 62008 62782 63235 64009 64462 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 
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